
WHAT IS TAX-EXEMPT MUNICIPAL FINANCING?
Municipalities have a variety of funding needs and institutional constraints. When new equipment or

facilities are needed, funds aren't always available. A Tax-Exempt Municipal Lease allows local
government entities to procure the items they need now through manageable installment payments,
often pulled from their existing operating budgets. Because no new debt is created and included non-

appropriation language, TEML financing does not require voter approval in most states.

IMMEDIATE OWNERSHIP
No down payment required
Quick credit approval and funding
Finance 100% off your acquisition including soft cost

FLEXIBLE PAYMENTS
Payments align with existing budget calendar
No buy-out or residual at the end of the term
Defer first payment up to 12 months

SATISFIES BID REQUIREMENTS
Sourcewell-awarded contract for financing
Non-appropriation language included with every NCL TEML
No voter approval required in most states

EXPERIENCE YOU CAN COUNT ON
For over 20 years, NCL Government Capital has specialized in the government leasing and finance

industry. We understand that each project has unique requirements and provisions. When it's time for
your community to purchase new equipment, you can expect one-on-one service from our team that is

tailored to your specific needs.

SIMPLIFIEDPROCUREMENT
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"Working with NCL Government Capital was a learning process for all of us. In
the past our equipment purchases were limited to the funds we had on hand.

We discovered financing opportunities that changed our traditional ways of
thinking, which will open more doors for us in the future. NCL will be one of the

first calls we make when the opportunity arises again."

JANE BLADE | Finance director city of alexandria



Jane Blade
Finance Director
City of Alexandria

Purchasing
made simple
Compliant. Competitive.
Convenient.

For over 20 years, NCL Government Capital has partnered with Sourcewell, along with
vendors & members to provide competitively-bid financing solutions.

Together, we save communities time. We save communities money.
And, for many communities, we save the day. That’s because we can
increase communities purchasing power - as much as sevenfold with
competitively-bid procurement solutions.

Optimize purchasing with Sourcewell and
NCL Government Capital.

Compliant: Sourcewell maintains the transparency and
equity required by most government purchasing laws to
satisfy bid requirements.

Competitive: With our awarded contract, we are able to pass
along savings in the form of a rate cut to Sourcewell vendors
and members who utilize a tax-exempt municipal lease.

Convenient: With NCL Government Capital, you have the
ability to defer payments for up to 12 months and offset larger
purchases with extended terms or take advantage of zero
down payment requirements.

nclgovcap.com
info@nclgovcap.com

320.763.7600

Exclusively awarded contract for 
leasing & financing
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"Working with NCL Government
Capital was a learning process for
all of us. In the past our equipment
purchases were limited to the
funds we had on hand. We
discovered financing opportunities
that changed our traditional ways of
thinking, which will open more
doors for us in the future. NCL will
be one of the first calls we make
when the opportunity arises again."




